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But, frankly, that the Chinese save a
lot is not necessarily a terribly bad
thing. I think we all agree that Ameri-
cans don’t save enough and too many
Americans get into trouble as a result
of the fact that they don’t save enough.
Credit is not so wonderful for all, and
somehow there needs to be a balance
that is reached in our effort to improve
the globe.

Mr. PAUL. Mr. Speaker, | rise in opposition
to H. Res. 552, “Calling on the Government of
the People’s Republic of China to remove bar-
riers to United States financial services firms
doing business in China.”

Attempting to force the hand of the Chinese
government by requiring them to open their
markets to United States financial services
firms is akin to playing with fire. Politicians
today fail to realize just how deeply our prof-
ligate fiscal and monetary policies of the past
three decades have left us in debt to China.
The Chinese government holds over one tril-
lion dollars in reserves, leaving the future of
the dollar highly vulnerable to the continued
Chinese demand.

While | am in favor of unencumbered free
trade, free trade cannot be enforced through
threats or by resorting to international protec-
tionist organizations such as the WTO. Even if
the Chinese are recalcitrant in opening up
their markets, it is not the role of the United
States government to lecture the Chinese gov-
ernment on what it should or should not do in
its own economy.

H. Res. 552 is a blatant encroachment on
the sovereignty of the Chinese government.
Were the Chinese government to pressure us
into allowing greater access to the United
States market for Chinese financial services
firms, or to pressure us into allowing the sale
of firms in strategic sectors of the market, we
would justifiably resist this pressure.

Diplomatic efforts cannot work through blus-
tering language and vague retaliatory threats.
It requires an awareness both of the many
benefits of trade with China and the fact that
our current trade imbalances are largely the
responsibility of our trade policies. We must
understand that China is not a 98-pound
weakling who can be bossed around. If we
treat other countries with respect and as equal
partners, we might be pleased to find that our
requests receive a more attentive ear.

Mr. MARSHALL. Mr. Speaker, I
yield back the balance of my time.

Mr. ROSKAM. Mr. Speaker, I have no
further requests for time, and I yield
back the balance of my time.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Georgia (Mr. MAR-
SHALL) that the House suspend the
rules and agree to the resolution, H.
Res. 5562.

The question was taken.

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds being
in the affirmative, the ayes have it.

Mr. MARSHALL. Mr. Speaker,
that I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX and the
Chair’s prior announcement, further
proceedings on this motion will be
postponed.
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NATIVE AMERICAN $1 COIN ACT

Mr. BOREN. Mr. Speaker, I move to
suspend the rules and concur in the
Senate amendment to the bill (H.R.
2358) to require the Secretary of the
Treasury to mint and issue coins in
commemoration of Native Americans
and the important contributions made
by Indian tribes and individual Native
Americans to the development of the
United States and the history of the
United States, and for other purposes.

The Clerk read the title of the bill.

The text of the Senate amendment is
as follows:

Strike out all after the enacting clause and
insert:

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Native Amer-
ican $1 Coin Act”.

SEC. 2. NATIVE AMERICAN $1 COIN PROGRAM.

Section 5112 of title 31, United States Code, is
amended by adding at the end the following:

“(r) REDESIGN AND ISSUANCE OF CIRCULATING
$1 COINS HONORING NATIVE AMERICANS AND THE
IMPORTANT CONTRIBUTIONS MADE BY INDIAN
TRIBES AND INDIVIDUAL NATIVE AMERICANS IN
UNITED STATES HISTORY.—

““(1) REDESIGN BEGINNING IN 2008.—

““(A) IN GENERAL.—Effective beginning Janu-
ary 1, 2008, notwithstanding subsection (d), in
addition to the coins to be issued pursuant to
subsection (n), and in accordance with this sub-
section, the Secretary shall mint and issue $1
coins that—

‘(i) have as the designs on the obverse the so-
called ‘Sacagawea design’; and

“(ii) have a design on the reverse selected in
accordance with paragraph (2)(A4), subject to
paragraph (3)(A).

‘““(B) DELAYED DATE.—If the date of the enact-
ment of the Native American $1 Coin Act is after
August 25, 2007, subparagraph (A) shall be ap-
plied by substituting ‘2009’ for 2008°.

‘“(2) DESIGN REQUIREMENTS.—The $1 coins
issued in accordance with paragraph (1) shall
meet the following design requirements:

‘““(A) COIN REVERSE.—The design on the re-
verse shall bear—

“(i) images celebrating the important con-
tributions made by Indian tribes and individual
Native Americans to the development of the
United States and the history of the United
States;

““(ii) the inscription ‘$1° ; and

““(iii) the inscription ‘United States of Amer-
ica’.

““(B) COIN OBVERSE.—The design on the ob-
verse shall—

“(i) be chosen by the Secretary, after con-
sultation with the Commission of Fine Arts and
review by the Citizens Coinage Advisory Com-
mittee; and

““(i1) contain the so-called ‘Sacagawea design’
and the inscription ‘Liberty’.

““(C) EDGE-INCUSED INSCRIPTIONS.—

‘(i) IN GENERAL.—The inscription of the year
of minting and issuance of the coin and the in-
scriptions ‘E Pluribus Unum’ and ‘In God We
Trust’ shall be edge-incused into the coin.

““(ii) PRESERVATION OF DISTINCTIVE EDGE.—
The edge-incusing of the inscriptions under
clause (i) on coins issued under this subsection
shall be done in a manner that preserves the dis-
tinctive edge of the coin so that the denomina-
tion of the coin is readily discernible, including
by individuals who are blind or visually im-
paired.

‘(D) REVERSE DESIGN SELECTION.—The de-
signs selected for the reverse of the coins de-
scribed under this subsection—

“(i) shall be chosen by the Secretary after
consultation with the Committee on Indian Af-
fairs of the Senate, the Congressional Native
American Caucus of the House of Representa-
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tives, the Commission of Fine Arts, and the Na-
tional Congress of American Indians;

“‘(ii) shall be reviewed by the Citizens Coinage
Advisory Committee;

““(iii) may depict individuals and events such
as—

‘(1) the creation of Cherokee written lan-
guage;

“(II) the Iroquois Confederacy;

“(I1I) Wampanoag Chief Massasoit;

“(1V) the ‘Pueblo Revolt’;

“(V) Olympian Jim Thorpe;

‘“(VI) Ely S. Parker, a general on the staff of
General Ulysses S. Grant and later head of the
Bureau of Indian Affairs; and

‘“(‘VII) code talkers who served the United
States Armed Forces during World War I and
World War II; and

“(iv) in the case of a design depicting the con-
tribution of an individual Native American to
the development of the United States and the
history of the United States, shall not depict the
individual in a size such that the coin could be
considered to be a ‘2-headed’ coin.

““(3) ISSUANCE OF COINS COMMEMORATING 1 NA-
TIVE AMERICAN EVENT DURING EACH YEAR.—

‘““(A) IN GENERAL.—Each design for the reverse
of the 31 coins issued during each year shall be
emblematic of 1 important Native American or
Native American contribution each year.

““(B) ISSUANCE PERIOD.—Each $1 coin minted
with a design on the reverse in accordance with
this subsection for any year shall be issued dur-
ing the I-year period beginning on January 1 of
that year and shall be available throughout the
entire 1-year period.

““(C) ORDER OF ISSUANCE OF DESIGNS.—Each
coin issued under this subsection commemo-
rating Native Americans and their contribu-
tions—

““(i) shall be issued, to the maximum extent
practicable, in the chronological order in which
the Native Americans lived or the events oc-
curred, until the termination of the coin pro-
gram described in subsection (n); and

‘“(ii) thereafter shall be issued in any order
determined to be appropriate by the Secretary,
after consultation with the Committee on Indian
Affairs of the Senate, the Congressional Native
American Caucus of the House of Representa-
tives, and the National Congress of American
Indians.

““(4) ISSUANCE OF NUMISMATIC COINS.—The
Secretary may mint and issue such number of 31
coins of each design selected under this sub-
section in uncirculated and proof qualities as
the Secretary determines to be appropriate.

““(5) QUANTITY.—The number of $1 coins mint-
ed and issued in a year with the Sacagawea-de-
sign on the obverse shall be not less than 20 per-
cent of the total number of $1 coins minted and
issued in such year.”’.

SEC. 3. TECHNICAL AND CONFORMING AMEND-
MENTS.

Section 5112(n)(1) of title 31, United States
Code, is amended—

(1) by striking the paragraph designation and
heading and all that follows through ‘‘Notwith-
standing subsection (d)’’ and inserting the fol-
lowing:

‘(1) REDESIGN BEGINNING IN 2007.—Notwith-
standing subsection (d)’’;

(2) by striking subparagraph (B); and

(3) by redesignating clauses (i) and (ii) as sub-
paragraphs (A) and (B), respectively, and in-
denting the subparagraphs appropriately.

SEC. 4. REMOVAL OF BARRIERS TO CIRCULATION
OF $1 COIN.

(a) IN GENERAL.—In order to remove barriers
to circulation, the Secretary of the Treasury
shall carry out an aggressive, cost-effective,
continuing campaign to encourage commercial
enterprises to accept and dispense $1 coins that
have as designs on the obverse the so-called
“Sacagawea design’’.

(b) REPORT.—The Secretary of the Treasury
shall submit to Congress an annual report on



